








KEY HIGHLIGHTS







2006 COMPLETIONS




2006 TURNOVER ANALYSIS




2006 OPERATING PROFIT




2006 MARGIN ANALYSIS




2006 FINANCING COSTS




2006 PROFITS & EARNINGS PER SHARE




2006 BALANCE SHEET




2006 STOCKS




2006 LIABILITIES




2006 CASH FLOW ANALYSIS




FINANCIAL OVERVIEW










HOUSING MARKET




HOUSING MARKET







COMPLETIONS




TURNOVER




COST MANAGEMENT




IMPROVED MARGINS




MARGIN TREND




STRENGTHENED LAND BANK




LAND BANK




LAND BANK




LAND BANK




LAND BANK




LAND BANK










1 site for 30 completed

1ctlor)
21T SO0

2 oloeline

r 2,276 1Pacdls




2002/08 219 cormolatad

2008/07 2 . 7|90

2007/03 2 <. 500

Fuilre 1o, 7,000 oz










INCREASED INVESTMENT

2009/08 2 ¢

2008/07 1~

2007108

200910 2 400-F units (On target)
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